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Agenda

e GAfutures.org

* Basic Information

* Federal Programs

* State Programs

* Filling out the FAFSA

e Additional Resources
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GSFC Georgia Student
rinance Commuission 3



GAfutures.org

* Georgia’s primary

resource to help

GAfutures EEQ Q)
StUdentS plan’ apply Explore. Plan. Succeed.
and find affordable B TR O 5 D U 5 I
ways to pay for :

college

* GAfutures supports
GSFC’s mission to
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high school for L
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GAfutures.org

* Financial Aid & Scholarships

* The basics, state and federal programs, calculators,
repayment options, financial literacy tips, national scholarship

search s

* College Planning Tools
» Grade-specific checklists, College Money Matters, calculators,
applications (admissions, financial aid), HOPE-eligible
institutions highli , national college search

e Career Exploration

* Career assessments, interest profiler, Career Clusters and
Pathways, skilled trades
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My GAfutures for Students

* Here’s what you can do with a My GAfutures account
e Check your HOPE GPA GAfutures

* Apply for Dual Explore. Plan. Succeed.
Enrollment
* View and request high 7
school transcripts jr—
* Apply to participating - "
colleges <
* Apply for state financial T
aid T e ‘
| ®woeon |

* Receive general updates
and reminders from GSFC
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Basic Information
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What is Financial Aid?

* Financial aid is money to pay for your postsecondary
education

* Examples of financial aid
* Grants
* Scholarships
* Loans
* Work-Study Programs

GSFEC | St Sudem ior 8



Sources of Financial Aid

Federal
Government

Professional State
and Service

S Government
Organizations

Employers 1 Colleges and

and Private e Universities
Companies

Private
Foundations
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Types of Financial Aid

Merit-Based Scholarship (HOPE Scholarship)
Need-Based Grant (Pell Grant)

Non-Need Based Grants (HOPE Grant)
Student or Parent Loans

Employment Opportunities, Work Study
Military Aid and Grants

Savings Plans (Path2College)
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Who Can Get Federal Student Aid?

e U.S. citizen or permanent resident

* High school graduate or GED recipient
* Eligible degree/certificate program

* Valid Social Security number

* Males registered for Selective Service

 Satisfactory academic progress

GSFC ’ P in Comnnkiiin 11



How is Financial Need Calculated?

* Financial need is determined by Cost of Attendance
(COA) and Expected Family Contribution (EFC)

* COA is tuition, fees, room and board, transportation,
etc. established by the school

* EFC comes from what you report on the Free
Application for Federal Student Aid (FAFSA)
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Factors that Influence EFC

Famlly Size

Independent vs.

Number in Dependent
College “ Student
Income (Student/
Assets Parent)

Savmgs
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Factors that Do Not Influence EFC

* Assets that are EXCLUDED from the FEDERAL family
contribution calculation (EFC)
* Family home
e Family farm (under special circumstances)
* Value of retirement accounts (IRA, KEOUGH, 401K)

A

'
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)
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e A -
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Federal Programs
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What are the Federal Programs?

e Pell Grant
 Maximum award amount for 2018-2019: $6,095

* Based on financial need, COA, full-time or part-time status
and plans to attend school for a full academic year or less

* There is a maximum EFC to qualify for Pell
* May not receive Pell Grant funds for more than one school at
a time
* Federal Supplemental Educational Opportunity Grant
(FSEOG)
* Full-time, undergraduates only
e Awards range from $100 - $4,000

* Federal Work-Study Grant
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What are the Federal Programs?

e Direct Subsidized Loan

* Interest is paid by the government while enrolled (at least
half-time)

* Direct Unsubsidized Loan
* Student is responsible for paying the interest on the loan

* Federal PLUS Loan — for parents of undergraduate
students

* Grad PLUS Loan — for graduate and professional
students
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2018 — 2019 Interest Rates

Direct and PLUS Loans

Direct Subsidized Loans and Direct

0,
Unsubsidized Loans (Undergraduates) D
Direct Unsubsidized Loans 6.6%
(Graduate or Professional Students) =70
Direct PLUS Loans
(Parents and Graduate or Professional 7.6%

Students)
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Federal Loan Program Limits

2018-2019 Academic Year

Initial Loan Amount for Dependent
Students whose Parents are Eligible for a Additional Annual Maximum
PLUS Loan Base Unsubsidized Amount

Freshmen $3,500 $2,000 $5,500
Sophomore $4,500 $2,000 $6,500
Junior/Senior $5,500 $2,000 $7,500

Independent Students and Dependent
Students whose Parents were Denied a Additional Annual Maximum
PLUS Loan Base Unsubsidized Amount
Freshmen $3,500 $6,000 $9,500
Sophomore $4,500 $6,000 $10,500
Junior/Senior $5,500 $7,000 $12,500
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State Programs
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What are Some State Programs?

e Academic or Merit Scholarships
 HOPE Scholarship
* Zell Miller Scholarship

* Grants
* HOPE Grant
e Zell Miller Grant
* HOPE Career Grant
* HOPE GED Grant

* Loan
e Student Access Loan (SAL)

HELPING OUTSTANDING PUPILS EDUCATIONALLY
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Other State Programs

* Georgia Military College State Service Scholarship

* Georgia National Guard Service Cancelable Loan

 HERO Scholarship

* Public Safety Memorial Grant

* REACH Scholarship

* Scholarship for Engineering Education (SEE)

 Scholarship for Engineering Education for Minorities (MSEE)
e Tuition Equalization Grant (TEG)

* University of North Georgia Military Scholarship

e University of North Georgia ROTC Grant

e University of North Georgia ROTC Grant for Future Officers

GSFC|&mzatn,,
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How do I Apply for Aid?

* Federal Aid
* FREE Application for Federal Student Aid (FAFSA) at fafsa.gov

e State Aid

e Most states make awards based on FAFSA data

* GSFAPPS is a Georgia-specific financial aid application available
on GAfutures.org

* School Aid

e Contact school’s financial aid office

* Scholarships
* Each scholarship provider has its own requirements

GSFC | france Sommissi 23



GSFAPPS

GAfutures .
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Filling out the FAFSA
FREE Application for Federal Student Aid

Ceorgia Student
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Why Complete the FAFSA?

e 85% of students have a chance to receive

student financial aid 1

| * 92% of students from low-income
households will receive grants

Y« Students who file the FAFSA are 63%
more likely to attend college

Source: National College Access Network




Why Complete the FAFSA?

e Qualifies students for low-interest and forgivable
federal student loans

* 30 minutes is usually all you need to complete

e S24 billion in federal
aid left on the table
each year

* |t's FREE!

Source: National College Access Network
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When to File the FAFSA

Using Income
and Tax

When a Student
Plans to Attend

You will Submit You can Submit

this FAFSA the FAFSA From .
College Information From

July 1, 2018 — October 1, 2017 —
June 30, 2019 2O June 30, 2019 20N
July 1, 2019 - October 1, 2018 —
June 30, 2020 2O June 30, 2020 2R

F Ceorgia Student
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FAFSA Deadlines
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What You Need to Complete the FAFSA

e Social Secu rity number (Alien Registration Number, if not a U.S. citizen)

 Most recent federal income tax returns, W-2s and other
records of money earned

* Bank statements and investment AT e
records (if applicable) -

* Records of untaxed income (it applicable)
* An FSA ID to sign electronically
* Order Spanish FAFSA at edpubs.gov

GSFEC | S ol
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New from Federal Student Aid

* Responsive Web Applications (RWA) means better
viewing experience across devices

* New FAFSA.gov homepage

* Online FAFSA more user-friendly with clearly defined
sections along the top of the page

* As each section is completed, a check mark is visible

—~

.t
Tt St - [
L L

* myFAFSA app coming this fall
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FAFSA Homepage: FAFSA.gov

Federal Student FAFSA

Need money for college?

Comgiote the | A} SA® (Froe Anplicotion for Fodord Stcdend Al 10em 10 appdy
ot Tl o S0 COBOOR, Careir SChool Of gradusin schoot

NEW TO FAFSA.GOV? RETURNING USER?

o Make a comecson

wanttry the FAFSA form s guck, and most -
o ASd aschool

rporlenlly £ 1L Gel slirtod boday o Views s Shudent Akt Report (SAR)
Views your Shuden! At Report (54

STARTHERE ) LOGIN >

FAFSA ANNOUNCEMENTS
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Getting Started

i Student

FAFSA

Lo In te thee TATSA

Tams e diniwns

| a6 paiva puopavor s tindeni Sum o

Frvedy Assss i »d \aw

GSFC|fRsas

student

Lmmuassion
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The FSA ID

* Consists of user-created username and password
* Provides electronic access to personal information

* FSA ID can be used immediately upon creation to
complete, sign and submit your FAFSA

e Parents and students must apply for their own FSA ID

Note: The user will only receive immediate full benefit of the FSA ID if the

student is linking an already established PIN. If not, the student can only
use the FSA ID to sign their FAFSA until their FSA ID has been validated by
the Social Security Administration.
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Create Your FSA ID

Federal StUdent Al \1' PROUD SPONSOR of

the ANERICAN MIND*
VA DEPARTRIENT or FOUCATION

Create a New FSA 1D
New 10 FSA? Create an FSA ID accouns bedow. An FSA 1D gives you access to Federal Student Asd's oodine systems and cam serve as your legal

ugnature

Only creae as FSA 1D wsing your own persessal informanon and for your own exclosive s, You are not suthorized o create an F'SA 1D on
bedbalf of sconeone sise, including a Gamdly member

You are not allowed 10 have an employee or agent of a commercial excity, or other @hard party. create an FSA ID for you for any purposes
tnchodmg but not limated 10 payment reductions, debt consolidation oc appiying for aod. Misrepresentation of your sdentity to the federal
vanent could result th eriminal or vl penaliaes

Nead help creatung an FSA D7

Importan: When you are done click the CANCEL butron 10 clear your data, even if you did noe fiush creanng your FSA 1D, Just clostng your
browser window or going to another website may not be encagh o prevent ocher people using this computer from seedng your information
until the secqon expires

Please enter your:

1 [ "
e | l1e
|
seTTIMIES [ )
: .
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FSA ID Tips

* Create your own FSA ID
* Never tell anyone else your FSA ID

e Use your FSA ID each year you fill out the FAFSA and the
lifetime of any loans

* Parents may need an FSA ID as well

* Each email address can be associated with only one FSA
ID

F§A |D

-

GSFC | i Sommissi
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Find the Answers on FAFSA.gov
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FSA Information
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Student Demographics

Personal informastion for Student
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School Selection

search tor Co |,\,-',..'
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o student, based on the Information you provided, we have determined thet you may gualify fos
federal student ald. Continue through the application far ua 1o detarmins how much ald you can

fedtwinve

o Mere s wheres you ll search for the colleges 1o whith you d likes 10 send your FATSA Informstion. You

CANn add up 10 10 colleges Al & tlne 10 YOur FAFSA. If you e applying to more than 10 colleges, folow

e Al welioma

Make sure you add ALL colleges you're interssted in. even If you haven't applied or heen
Adcepted you

o Enter \he toliege » s Ltodla anil ¢l Bearveh
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@™ Oxe

Federal S hool Code

° S
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Dependency Status

Student Age/Marital Status/Degree Conbrmation
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Who's My Parent?
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Parent Demographics

Marent Household nfo
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Financial Information

Parent Questions for Tax Filers Only
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Financial Information
I

aam s

Tax exempe Mterest moomme from IRS Form 1040-line &b °
4 0 00
Untaxed pocucns of IRA distridamions from [8S Form 1040-2nes (152 mimas 130). Exclude rodovers. if o

nRgative. enter 3 2er0 here
s 0| 00

Untaxed poctons of pensions frosn IRS Form 1040-1tnes (162 manus 16D). Exclude rodovers. If negative, enter °
3 2e70 here

o
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Sign & Submit

FAFSA Summary

—
]
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You're not done yer! Yo atill need 10 subm your FATSA. ADer you prinz this page. click Next to Jecurn to your FAFSA
form

IR ZOLY TANSA SUMMARY

Stodent ID XXX XX 1220

>)Studom°0w$

> School Selection
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> Financial lnformation
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Sign & Submit

FAFSA Surmimary
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form

015 29LY FATSA SUMMARY

Stugsent 1D XX XX 6578 4T

v Collagee AN

Vv Student Demograpivics

Student Demographic information
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Sign & Submit

sipgnature Status

T

Para—p . . g Fament Favwe o | . & Suberet ¢
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o RBoth you and a parent need to sigh your FAFSA

Only sign for yoursell 1f you and your parent Are not cogether, one of you Can sign. save the

appitcation and then exit. Give the “save key” 1o the other person who can 1og in with it and sign
and subanst the FAFSA

Be sure not to mix up your and your parent's FSA IDs when signing.
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Sigeatare Stater Unsigned Bpnature Satus Unsigned
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Sign & Submit

Agreement of Terms
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Sign & Submit

Signature Options
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Sign & Submit

Student Signature for
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Sign & Submit

Student Signature for
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Sign & Submit

Signature Status
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You have provided all necessary sipgnatures. Click Submit My FAFSA Now 1o submit your
FAFSA

Student Signature Complete (&)

SOCial Security Numder: XXX-XX-1180 SOCIN Security Nuamber: XXX-XX-05%
Last Nama: AUTUMNALE Last Name: Shadbush

Sats o Rith: 013N Dats ot b 0" 0187
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Confirmation Page

2018-2019 Conhrmation Page
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Confirmation Page

EFC estimate
Pell Grant and Direct Loan estimates

Lists schools chosen

Option for parents to transfer information to an
application for a sibling
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IRS Data Retrieval Tool
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Special Circumstances

* Cannot report on FAFSA
* Send explanation to financial aid office at each college

* College will review special circumstances:
* Request additional documentation

* Decisions are final and cannot be appealed to U.S.
Department of Education

Examples of Special Circumstances:

e Change in employment status
e Medical expenses not covered by insurance
e Change in parent marital status
e Unusual dependent care expenses
e Student cannot obtain parent information




FAFSA Processing Results

e Student will receive a Student Aid Report (SAR)

* Colleges listed on your FAFSA will receive the
Institutional Student Information Record (ISIR) 10 to 14
days after FAFSA submitted

* College reviews ISIR
* May request additional documentation

Federal Student Aid FAFSA ,§§§5° b o o

2018 - 2019 Elctronic Student Ald Report (SAR)
The SAR summarzes T nloemation you submitied on your 20182019 Free Apphicason for Federal Student Aud (FAFSA)

|Apgticasion Rocopt Date 0002017 XXX-XNDO00 RO 01
Procnssed D 00002017 EFC 00000 *
DRN: 0000

Comments About Your Information

Easod on the nformation we have on recornd for you, your EFC is 00000 . You may be elgbie 10 receive a Federal Pel Grant and other foderal student aid. Your
schoo! will use youwr EFC 10 determing your Snancial ad ofgitilly for fedorad grants. loans, and work study, and possbie funding fom your state and school
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Financial Aid Award Offer

Housing: On Campus Estimated Cost of Attendance (COA) 2 Semesters $19,035
Residency: In-State  Expected Family Contribution (EFC) - 80
Estimated Financial Need $19,035

Type of Ald Fall Spring Summer Total Accept?
Federal Pell Grant $3,047.50 $3,047.50 $0 $6,095 Yes or No
HOPE Scholarship* $3,720 $3,720 $0 $7440 Yes or No
Federal Direct Loan- Sub $1,750 $1,750 $0 $3,500 Yes or No
Federal Direct Loan- Unsub $1,000 $1,000 $0 $2,000 Yes or No
Total for Academic Year $19,035

*Estimated HOPE Scholarship award amount for 15 credit hours per semester at Georgia Institute of
Technology for the 2018- 2019 academic year, Award amounts vary by institution, Complete award
amounts can be found on GAfutures.org.

The Consumer Financial Protection Bureau has a great online comparison tool to help you

determine which offer best fits your financial needs. Check it out at consumerfinance.gov.
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Additional Resources
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Additional Resources

e GAfutures.org
* Georgia’s College Connector
* GSFC.org

* FAFSA.gov

e StudentAid.gov
* Prepare for College
* Types of Aid
* Who Gets Aid
* Apply for Aid
* Repay Your Loans

GSFC | foomsia udent o
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We’re Here to Help You

Contact your GSFC Representative

Angie Wilson Katie Minich
. anglew@gsfc.org katiem@®gsfc.org
678.495.8101 404.556.0545
] ml\;:dzm . Marcus Hilliard
m@gsic.org marcush@gsfc.
. B578.495.8103 404.694 8844 g

brendav@gsic.org brandib@gsfc.org

o Brenda Vaughn . Brandi Beavers
MJ 770,570.2204 404.360.2838

" Carol Ann Lott Alua Emu
- caroll@gsfc.org atuse@gsfcorg

| 6784958884 678.218.7770
Hal Wilkinson Mendi Morrow
halw@gsfc.org Postsecondary Outreach
678.495.8965 Representative (Statewide)

mendim@gsfc.org
678.495.7393
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Contact Us

=

800.505.4732 outreach@gsfc.org
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OUR MISSION
To promote and increase access to education
beyond high school for Georgians.

OUR VISION
To be the premier provider of student financial
aid and educational services for Georgians.
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